
_____________________________________________________________   
 
                          Anderson County Board of Commissioners 
_____________________________________________________________ 
 

                                                 Regular Agenda  
                                          Monday, October 19, 2015 @ 6:30 p.m. 
 
  
1. Call to Order / Roll Call 
 

2. Prayer by Chaplain Bobby Joe Higgs / Pledge of Allegiance 
 

3. Appearance of Citizens  
 

4. Approval and Correction of Agendas 

• Consent Agenda  
• Regular Agenda        

5. A.   Director of Schools 

• Any questions from Commissioners 

B. County Mayor 

• Board Appointments – Water Authority and Regional Planning Commission 
• Mayors request to set at the table 
• Mayors request to be considered for Chairman of the County Commission September 2016. 
• Resolutions 15-10-557 and 15-10-558 
• Any questions from Commissioners 

C. Law Director  

• Law Suit Update – Need to engage outside expert witness’s  
• Executive Session Request – Crumpley vs. AC 
• Any questions from Commissioners 

D. Departments 

    a.    Purchasing Agent - Report 

E. Reports from Committees  

a. Budget Committee Report by Budget Director Chris Phillips 
b. Highway Committee Report by Chairman Alderson 
c. Operations Committee Report by Chairman Isbel 

 

6. New Business 

7. Old Business 

• Item 27 (CC Minutes 9-21-15) Commissioner Mead made a motion to approve the startup cost for Animal 
Holding Facility of $9,892.90 - 30 day deferral. 

• Item 31 (CC minutes 9-21-15) Commissioner Meredith made a motion to approve authorizing the Law Director 
file a writ of mandamus for the East Wolf Valley Convenience Center. Seconded by Commissioner Isbel - 30 day 
deferral. 

• Item 34 (CC minutes 9-21-15) Commissioner Scott made a motion to put on the October agenda the discussion of 
the ACEMS financial status and how the $600,000.00 owed to the county because of insurance claims is going to 
be paid back. Seconded by Commissioner Mead. 

 

8. Announcements 
• Smoke Detectors / Time Change by Commissioner Scott 
• ASAP Medicine cabinet – ORPD by Commissioner Scott 

9. Adjourn              

                              

         Respectfully Submitted,  
         Steve Emert, Chairman    

 



ANnrnsoN Couxrv GovERNMENT
Tennv FnaNr

CouNrv Mevon

October 14,2015

To: Anderson County Board of Commissioners
From: Mrs. Terry Frank, County Mayor

Re: Board Appointments

I wish to make the following appointments to the following boards:

Anderson County Water Authority:
Rickey Rose Term Expiring 9ll9
Jack Shelton Term Expiring 9ll9

Regional Planning Commission:
Commissioner Robert McKamey

constraints as Chairman)
Will Robinson, Engineer, Oak Ridge Term Expiring l/18

100 Nonru MerN Srnrpr, SurrE 208 . Cr-nroN, Tewrsse E . 37716
PuoNe : (865) 457 -6200 . Ervrnr: rrRaNr@auoERSoNrN.oRG

Term Expiring 1/16
(to fill unexpired term of Commissioner Steve Emert who resigned due to time



AxonnsoN Couxrv GovERNMENT
Tnnnv FnnNx

CouNrv Mevon

October ']..4,20Ls

Anderson County Board of Commissioners
100 North Main Street, Suite LL8
Clinton, TN 377L6

Dear Commissioners:

I have two requests for which I humbly beg your consideration.

First, I wish to request the ability to sit with you during our meetings. The county
mayor, any county mayor-not just me, is an +ex-officio member [see attached) of
the Board of Commissioners, as well as other committees.

I think if we look at the sheer mechanical and physical structure of our meetings, the
layout is one that encourages adversarial and confrontational dialogue instead of
collaboration.

It is my belief that debate and disagreement in the world of policy and governance is
not only healthy, but a necessary part of our government. However, while there
may always be times when a particular issue may be held dear to a particular
member or members (including me) and debate might be more spirited, healthy,
respectful debate is the goal.

I know the desk would be crowded, so I propose adding on space for one more seat
and I would take responsibility for the addition. I would hope that November might
not only be a month for families to share a meal around the table, but where we
could come together as two branches in government for one purpose-
representation and cooperation on behalf of the people we serve.

Second, I also wish the Board of Commissioners to consider my candidacy for
Chairman of the board during elections next September, 20L6. In serving as

100 Nonrn MerN Srnrer, SutrE 20g . ClnqroN, TrxNrssEe .37716
PuoNr: (865) 457-6200 . Euar: rrneNr@exoERSoNrN.oRG



Chairman, I would have to surrender my veto power, and my position would be a
non-voting position at all times with the exception of my ability to break a tie.

While this may seem a shocking proposal at first, I think we can look back over the
history of Anderson County and see that the County Mayor as Chairman-or County
Executive or |udge as the position used to be called-was an effective structure,

The County Mayor as Chairman encourages the board and the Mayor to work closer
on a regular basis throughout each month instead of just monthly meetings. I

believe in chairing Budget Committee and Purchasing Committee, as well as the
Animal Welfare Task Force that I have proven myself a chair respectful of those who
appear before the committees as well as those who serve on the committees.

Over the next year, I hope you would reach out to various department heads, elected
officials, employees and attending citizens and ask their thoughts about my
leadership on these important committees. I have worked hard to make the running
of these committees respectful and enjoyable-yet also efficient, truly engaging and
deliberative.

It may seem overly in advance to make such a request for your vote as your next
Chairman in 20L6, but I make such proposal so that over the months you might
envision how government might work better in Anderson County. I believe that
such a move would not only be a benefit to the working mechanics of government,
but would send a welcome, positive message both to our government team, and the
taxpayers who entrust us with the care of their dollars.

My best regards,

Terry Frank

Attachment: CTAS e-Lib "Relationship to County Legislative Body-County Mayor"

100 Nonrn Manv Srnrrr, Sulrr 20g . CrnvroN, Terwessrr .37716
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Relationship to County Legislative Body-County Mayor http:i/eli.ctas.tennessee.edu/print/reference/relationsh ip-county-legisla...

Relationship to County Legislative Body-County Mayor

Reference Number: CTAS-24

The county mayor serves as a

not make or second a motion.

The county mayor may be elected chairperson of the legislative body. A county mayor who serves as chair of the

legislative body may cast a vote in the event of a tie. T.C.A. S 5-5-109. However, if the county mayor becomes chair,

the mayor's veto power is forfeited. T.C.A. S 5-5-'103. lf not chair of the county legislative body, the county mayor has

veto power over legislative resolutions (not administrative or appellate resolutions) adopted by the legislative body.

When a resolution is adopted by the legislative body, it should be submitted to the county mayor. Each resolution

must be signed, vetoed, or allowed to become effective without the county mayor's signature. lf a resolution is signed

by the county mayor, it becomes effective immediately or at a later date specified in the resolution. lf the county

mayor vetoes the resolution, he or she must return the resolution to the legislative body for action on the veto, and

the resolution becomes effective only upon subsequent passage by a majority of all legislative body members. Such

passage must take place within 20 days of receiving the county mayor's veto or at the legislative body's next regular

meeting, whichever is later. lf the county mayor does not sign or veto a resolution or report the mayor's action to the

legislative body within 10 days after the resolution is submitted to him or her, the resolution becomes effective

without the mayor's signature after 10 days or at a later date if the resolution so provides. T.C.A. $ 5-6-107. The

county mayor who does not chair the county legislative body may veto the entire county budget but may not veto
portions of it. T.C.A. S 5-6-107.

The county mayororthe county mayor's representative also serves as a nonvoting, ex officio memberof each
committee of the legislative body, except as provided by law or by the legislative body. T.C.A. S 5-6-106.

Additional information about a county mayor's relationship to the county legislative body is under the County
Legislative Body-County Offices tab.

County Technical Assistance Service

Published on e-Li (http://el i. ctas. ten nessee. ed u )

Home > Relationship to County Legislative Body-County tvhyor

Relationship to County Legislative Body-County Mayor

Ten nessee Code Annotated

Reference Number: CTAS-24

I

nonvoting, ex officio member of the legislative body; as such the county mayor may

Op. Tenn. Att'y Gen. 86-194 (December 1, 1986).
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AxnpnsoN CouNrv GovERNMENT
Tennv FnaNr

CouNrv Mevon

October 14,2015

Anderson County Board of Commissioners
100 North Main Street. Suite I l8
Clinton. TN 37716

Dear Commissioners.

Recause rve received the resolutions past the opportunity to be heard by Budget Committee. I

wish to requesl:

1. Motion to offer consideration of Resolution l5-10-557 and Resolution 15-10-558

2. Motion to approve Resolution l5-10-557 and Resolution l5-10-558.

you,

Mrs. Terry Frank
Anderson County Mayor

Attachments: Resolutions l5-10-557 and 15-10-558

Bond Modification Agreements (Rural Elenterrtary, Rural High School)

100 Nonru MlrN Srnger, Sutrl 208 ' ClrNror, Tst'iNgssee '3'l'716
PHoNE: (865) 457'6200 ' Evalr-: rrntNr@eNoERSoNrN'oRG



RESOLUTION NO _15-IO-557

RESOLUTION AUTHORIZING THE EXECUTION AND DELIVERY OF A BOND
MODIFICATON AGREEMENT AMENDING THAT CERTAIN $4,505,2I5 LOCAL
covERNMENT LOAN PROGRAM BOND, SERIES 2014 (ANDERSON COUNTY RURAL
ELEMENTARY SCHOOL LOAN), ISSUED BY THE PUBLIC BUILDING AUTHORITY OF
THE CITY OF CLARI(SVILLE, TENNESSEE, IN CONNECTION WITH THAT CERTAIN
LOAN EVIDENCED BY A LOAN AGREEMBNT, DATED FEBRUARY 4, 2014, ENTERED
INTO BY THE COUNTY

WHEREAS, the Board of Commissioners (the "Board"), of Anderson County, Tennessee (the

"County"), by its Loan Resolution, adopted by the Board on January 21.2014, authorized a loan with The
Public Building Authority of the Cify of Clarksville, Tennessee (the "Authority"). the proceeds of such

loan to be used to finance the costs of certain "public works projects, consisting of (i) the acquisition.
construction, and equipping of the portion of certain County school facilities providing education services

to students residing outside the corporate limits of the City of Oak Ridge, Tennessee, and the Town of
Clinton, Tennessee, including, but not limited to, energy efficiency improvements to school facilities,
and, (ii) payment of legal, fiscal, administrative, architectural, and engineering costs incident to all of the

foregoing (collectively, the "Project");

WHBRBAS, the Authorify has been established pursuant to the provisions of Title 12, Chapter
10, Tennessee Code Annotated, as amended (the "Act"), and is authorized pursuant to the provisions of
the Act to issue its bonds from time to time, in one more series, and to loan the proceeds thereof to the

County for the above described purposes;

WHEREAS, the Authority issued that certain Local Government Loan Program Bond, Series

2014 (Anderson County Rural Elementary School Loan), dated February 4.2014. in the original principal
amount of $4,505,215 (the "Bond"). the proceeds of the sale there having been loan to the County

pursuant to the provisions of that certain Loan Agreement, dated February 4, 2014. by' and arnong the

Authority, the County, and the Tennessee County Services Loan Program, a public nonprofit corporation
(the "Lender");

WIIEREAS, the Loan Agreement and the Bond provide for the amendment and modification of
such Bond upon certain conditions;

WHEREAS, the Authority, the County, and the Lender now desire to modify and amend certain

provisions of the Bond, including the rate of interest payable thereon and the prepayment provisions of
such Bond in order to provide for the reduction of the rate of interest payable by the County;

WHEREAS, there has been prepared and presented to this rneeting of the Board of the County

that certain Bond Modification Agreement (the "Bond Modification Agreement"), to be dated as of
November 1,2015, providing for the reduction of the rate of interest payable on the Bond and the

modification of the prepayment provisions of such Bond;and,

WHEREAS, it appears to the Board of the County that such document is in due form and that the

execution and delivery and implementation thereof will be in the best interests of the County.

NOW, THEREFORE, BB IT RESOLVED by the Board of Commissioners of Anderson

County, Tennessee:



Section 1. Approval of Bond Modification Agreement. The form, terms, and provision
of the Bond Modification Agreement are in the best interest of the County and are hereby approved and
the Board hereby authorizes the County Mayor and the County Clerk of the County to execute and deliver
such Bond Modification Agreement, such Bond Modification Agreement to be in substantially the form
of the Bond Modification Agreement presented to this meeting, the execution of such Bond Modification
Agreement by the County Mayor and the County Clerk to evidence their approval of any and all changes
to such Bond Modification Agreement, and any related documents necessary to the consummation of the

transactions contemplated by the Bond Modification Agreement.

Section 2. Miscellaneous Acts. The County Mayor, the County Clerk, the County
Trustee, the County Attorney, and all other appropriate officials of the County are hereby authorized,
empowered, and directed to do any and all such acts and things, and to execute, acknowledge, and deliver
all such documents, instruments, and certifications, in connection with the execution of the Bond
Modification Agreement and the amendment and modification of the Bond. in addition to those acts,

things, documents, instruments, and certifications hereinbefore authorized and approved, as may in their
discretion, be necessary or desirable to implement or comply with the intent of this Resolution. or any of
the documents herein authorized and approved.

Section 3. Captions. The captions or headings in this Resolution are for convenience
only and shall in no way define, limit, or describe the scope or intent of any provision hereof.

Section 4. Severabililv. Should any provision or provisions of this Resolution be

declared invalid or unenforceable in any respect by final decree of any court of competent jurisdiction, the

invalidity or unenforceability of such section, paragraph, ordinance, or provisions shall not affect the

remaining provisions of such Resolution.

Section 5. Repeal of Conflicting Resolutions. All resolutions or pafts thereof in
conflict herewith are, to the extent of such conflict, hereby repealed.

Section 6. Effective Date. This Resolution shall take effect upon its adoption, the welfare

of the Counfy requiring it.

Adopted this l9th day of October, 2015

County Mayor

ATTEST:

County Clerk



STATE OF TENNESSEE)
couNTY oF ANDERSON)

I, Jeff Cole, hereby certify that I am the duly qualified and acting County Clerk of Anderson
County, Tennessee (the "County"), and, as such official, I further certiry,as follows: (1) that attached
hereto is a copy of a resolution excerpted from the minutes of the meeting of the Board of Commissioners
(the "Board"), of said County held on October 19, 2015; (2) that I have compared said copy with the
original minute record of said meeting in my official custody; (3) that said copy is a true, correct, and
complete transcript from said original record insofar as said original record relates, to, among other
matters, the amendment and modification of rural elementary school indebtedness in the original arnount
of $4,505,215 by said County; (4) that the actions by said Board including the aforementioned, at said
meeting were promptly and duly recorded by me in a book kept for such purpose; and, (5) that a quorum
of the members of said Board was present and acting throughout said meeting.

WITNESS my official signature and the seal of said County this 19th day of October, 2015.

County Clerk

(sEAL)



RESOLUTIONNO I5-10-558

RESOLUTION AUTHORIZING THE EXECUTION AND DELIVERY OF A BOND
MODIFICATON AGREEMENT AMENDING THAT CERTAIN $5,180,000 LOCAL
GOVERNMENT LOAN PROGRAM BOND, SERTES 2014 (ANDERSON COUNTY RURAL
HIGH SCHOOL LOAN), ISSUED BY THE PUBLIC BUILDING AUTHORITY OF THE CITY
OF CLARKSVILLE, TENNESSEE, IN CONNECTION WITH THAT CERTAIN LOAN
EVIDENCED BY A LOAN AGREEMENT, DATED FEBRUARY 4, 2014, ENTBRED INTO BY
THE COUNTY

WHEREAS, the Board of Commissioners (the "Board"), of Anderson County, Tennessee (the

"County"), by its Loan Resolution, adopted bythe Board on January 21.2014, authorized a loan with The
Public Building Authority of the City of Clarksville, Tennessee (the "Authority"). the proceeds of such

loan to be used to finance the costs of certain "public works projects, consisting of (i) the acquisition,
construction, and equipping of the portion of certain County school facilities providing education services
to students residing outside the corporate limits of the City of Oak Ridge, Tennessee, including, but not
limited to, energy efficiency improvements to school facilities, (ii) payment of legal, fiscal,
administrative, architectural, and engineering costs incident to all of the foregoing (collectively, the
"Project"),

WHEREAS, the Authority has been established pursuant to the provisions of Title 12, Chapter
10, Tennessee Code Annotated, as amended (the "Act"), and is authorized pursuant to the provisions of
the Act to issue its bonds from time to tirne. in one more series. and to loan the proceeds thereof to the

County for the above described purposes;

WHEREAS, the Authority issued that certain Local Government Loan Program Bond. Series

2014 (Anderson County Rural High School Loan), dated February 4.2014. in the original principal
amount of $5,180,000 (the "Bond"), the proceeds of the sale there having been loan to the County
pursuant to the provisions of that certain Loan Agreement, dated February 4, 2014. by and among the

Authority, the County, and the Tennessee County Services Loan Program, a public nonprofit corporation
(the "Lender");

WHEREAS, the Loan Agreement and the Bond provide for the amendment and modification of
such Bond upon certain conditions;

WHEREAS, the Authority, the County, and the Lender now desire to modify and amend certain

provisions of the Bond, including the rate of interest payable thereon and the prepayment provisions of
such Bond in order to provide for the reduction of the rate of interest payable by the County;

WHEREAS, there has been prepared and presented to this meeting of the Board of the County

that certain Bond Modification Agreement (the "Bond Modification Agreement"), to be dated as of
November l, 2015, providing for the reduction of the rate of interest payable on the Bond and the

modification of the prepayment provisions of such Bond; and.

WHEREAS, it appears to the Board of the County that such document is in due form and that the

execution and delivery and implementation thereof will be in the best interests of the County.

NOW, THEREFORE, BE IT RESOLVED by the Board of Commissioners of Anderson

County, Tennessee:



Section I . Approval of Bond Modification Agreement. The forrn, terms, and provision
of the Bond Modification Agreement are in the best interest of the County and are hereby approved and
the Board hereby authorizes the County Mayor and the County Clerk of the County to execute and deliver
such Bond Modification Agreement, such Bond Modification Agreement to be in substantially the form
of the Bond Modification Agreement presented to this meeting, the execution of such Bond Modification
Agreement by the County Mayor and the County Clerk to evidence their approval of any and all changes
to such Bond Modification Agreement, and any related documents necessary to the consummation of the

transactions contemplated by the Bond Modification Agreement.

Section 2. Miscellaneous Acts. The County Mayor. the County Clerk, the County
Trustee. the County Attorney, and all other appropriate officials of the County are hereby authorized,
empowered, and directed to do any and all such acts and things, and to execute. acknowledge, and deliver
all such documents, instruments, and certifications, in connection with the execution of the Bond
Modification Agreement and the amendment and modification of the Bond, in addition to those acts,

things, documents, instruments, and certifications hereinbefore authorized and approved, as may in their
discretion, be necessary or desirable to implement or comply with the intent of this Resolution, or any of
the documents herein authorized and approved.

Section 3. Captions. The captions or headings in this Resolution are for convenience
only and shall in no way define, limit, or describe the scope or intent of any provision hereof.

Section 4. Severability. Should any provision or provisions of this Resolution be

declared invalid or unenforceable in any respect by final decree of any court of competent jurisdiction, the

invalidity or unenforceability of such section, paragraph, ordinance, or provisions shall not affect the

remaining provisions of such Resolution.

Section 5. Repeal of Conflicting Resolutions. All resolutions or parts thereof in
conflict herewith are, to the extent of such conflict, hereby repealed.

Section 6. Effective Date. This Resolution shall take effect upon its adoption. the welfare

of the County requiring it.

Adopted this l9th day of October, 20 I 5

County Mayor

ATTEST:

County Clerk



STATE OF TENNESSEE)
couNTY oF ANDERSON)

I, Jeff Cole, hereby certifl, that I am the duly qualified and acting County Clerk of Anderson
County, Tennessee (the "County"), and, as such official, I further certifi/ as follows: (l) that aftached

hereto is a copy of a resolution excerpted from the minutes of the meeting of the Board of Commissioners
(the "Board"), of said County held on October 19,2015; (2) that I have compared said copy with the

original minute record of said meeting in my official custody; (3) that said copy is a true, correct, and

complete transcript from said original record insofar as said original record relates, to, among other

matters, the amendment of rural high school indebtedness in the original principal amount of $5,180,000
by said County; (4) that the actions by said Board including the aforementioned, at said meeting were
promptly and duly recorded by me in a book kept for such purpose; and, (5) that a quorum of the

members of said Board was present and acting throughout said meeting.

WITNESS my official signature and the seal of said County this l9th day of October. 201 5.

County Clerk

(sEAL)



1O-9-15 DRAFT

BOND MODIFICATION AGREf, MENT

By and Among

THE PUBLIC BUILDING AUTHORITY OF
OF THE CITY OF CLARKSVILLE, TENNESSEE

ANDERSON COUNTY, TENNESSEE

and

TENNESSEE COUNTY SER\TCES LOAN PROGRAM

DATED AS OF NOVI,MBER I.20I5

LOCAL GOVERNMENT LOAN PROGRAM BOND,
SERIES 20I4

(ANDERSON COUNTY RURAL ELEMENTARY SCHOOL LOAN)



BOND MODIFICATION AGREEMENT

This BOND MODIFICATION AGREEMENT (the "Bond Modification Agreement"), dated as of
November 1, 2015, made and executed by and among THE PUBLIC BUII.DING AUTHORITY OF THE
CITY OF CLARKSVILLE,, TENNESSEE (the "lssuer"), a public, nonprofit corporation organized and

existing under the laws of the State of Tennessee; ANDERSON COUNTY, TENNESSEE (the "Bonower" or
the "County"), a public corporation existing under the laws of the State of Tennessee, and, THE
'TENNESSEE COLNTY SERVICES LOAN PROGRAM (the "Lender"), a public nonprofit corporation
organized and existing under the laws of State ofTennessee:

WITNESSETH:

For and in consideration of the mutual covenants and undertakings set forth herein, and other
valuable consideration, the receipt of which is hereby acknowledged, the parties hereto do hereby agree as

follows:

Section l. Recitation of Facts. As a means of setting forth the matters of mutual inducement
which have resulted in the making and execution of this Bond Modification Agreement, the following
statements of fact are hereby recited:

(a) 'fhe Issuer is authorized by Chapter 10, Title 12, 'fennessee Code Annotated, as from time to
time amended or supplemented (the "Act"), to, among other things, upon the terms and provisions set forth in
the Act, enter into loan agreements with municipal corporations, as defined in the Act, for the purpose of
financing the costs of constructing, installing, or acquiring certain necessary and desirable buildings,
structures, equipment, and improvements constituting a "project" as such term is defined and used in the Act;

(b) -fhe Issuer has heretofore issued its Local Govemment Loan Program Bond, Series 2014

(Anderson County Rural Elementary School Loan), dated February 4,2014, in the original principal amount
of $4,505,21 5 (the "Bond"), the proceeds thereof having been Ioaned to the County, pursuant to the terms of
that certain Loan Agreement, dated the date hereof (the "Loan Agreement"), by and among the Issuer, the

Borrower, and the [,ender, as the purchaser of the Bond (he "Loan"), for the purpose of financing all or a

portion of the costs of certain public works projects, consisting of (i) the acquisition, construction, and

equipping of the portion of certain County school facilities providing education services to students residing

outside the corporate limits of the City of Oak Ridge, Tennessee, and the City of CIinton, Tennessee,

including, but not limited to, energy efficiency improvements to school facilities, (ii) payment of legal, fiscal,
administrative, architectural, and engineering costs incident to all of the foregoing, and, (iii) reimbursement
to the County for funds previously expended for the foregoing costs, if applicable, as authorized by the Board

of Commissioners ofthe County by its Loan Resolution adopted by the Board of Commissioners on January
2l , 2014, approving indebtedness in an amount of not to exceed $4,505,215 in the form of a loan from the

Issuer;

(c) The Loan Agreement provides for the modification and amendment of certain terms and

provisions thereof, subject to certain conditions;

(d) The Lender is, as ofthe date hereof, the owner ofthe Bond;

(e) The Issuer, the Borrower, and the Lender, as the owner of the Bond, now desire to make

certain modifications to the Bond, such modifications to include, but not necessarily be limited to (i)
reducing the rate of interest payable on the Bond, effective as of November l, 2015, and, (ii) amending the

prepayment provisions ofthe Bond, effective as ofNovember l, 2015.



Section 2. Modification ofthe Bond. The Bond is hereby modified and amended, as expressly
permitted in the terms thereof, effective as ofthe date hereof, in such manner that the provisions thereofshall
be as set forth in Exhibit "A", such Exhibit "A" being attached hereto and incorporated herein as fully as
though copied.

Section 3. Miscellaneous Provisions. (a) The Bond is hereby, and shall henceforth be deemed
to be, modified, supplemented, and amended in accordance rvith the provisions hereof, effective as of the
date hereof, and the respective rights, duties, and obligations under the Bond ofthe lssuer, the Borrower, and
the Lender or other owner thereof, shall hereafter be determined, exercised, and enforced thereunder subject
in all respects to such modifications, supplements, and amendments, and all terms and conditions of this
Bond Modification Agreement shall be, for any and all purposes, a part of the terms and conditions of said
Bond.

(b) AII provisions, stipulations, promises, covenants, undertakings, and agreements ofthe Bond,
as heretofore existing, not inconsistent with the terms and provisions of this Bond Modification Agreement,
are hereby ratified, approved, and confirmed.

(c) Unless otherwise herein to the contrary expressly provided, all terms herein used shall be

deemed to have those meanings assigned thereto in the Bond, as applicable.

(d) The captions or headings of the several Sections and provisions of this Bond Modification
Agreement are for convenience only, and in no way define, limit, describe, or affect the scope of intent of
any such Section or provision.

(e) Any obligation ofthe lssuer created by or arising out ofthe Bond, as hereby amended, shall
not constitute an indebtedness, debt, or pecuniary liability or loan of credit of the lssuer, the State of
Tennessee, or any political subdivision thereof (except the Borrower), or a charge against the general taxing
powers, if any, of the foregoing, within the meaning of any constitutional or statutory provision, but shall be
payable solely and exclusively as set forth in the Bond and Loan Agreement.

(0 Ifany one or more ofthe provisions contained in this Bond Modification Agreement shall be
held invalid, illegal, or unenforceable in any respect, such invalidity, illegality, or unen forceability shall not
affect any other provision hereof, but this Bond Modification Agreement shall be construed the same as if
such invalid, illegal, or unenforceable provision had never been contained herein.

(g) This Bond Modification Agreement may be executed in several counterparts, each of which
shallbe deemed an original, and such counterparts shall together constitute but one and the same instrument.



IN WITNESS WHEREOF, the parties hereto, each after due consideration and authorization, have
executed this Bond Modification Agreement, as of the date above first indicated.

THE PUBLIC BUILDTNG AUTHORITY OF
THE CITY OF CLARKSVILLE, TENNESSE

ADERSON COUNTY, TENNESSEE

County Mayor

Attest:

Countv Clerk

TENNESSEE COUNTY SERVICES LOAN
PROGRAM

President/CEO

By:

lts:

By:



FORM OF BOND

EXHIBTT ''A''



REGISTERED
No. I

REGISTERED OWNER:

ORIGINAL PRINCIPAL
AMOUNT:

REGISTERED
s 4.505.215

LINITED STATES OF AMERICA

STATE OF TENNESSEE

THE PTTBLIC BUILDING AUTHORITY OF THE
CITY OF CLARKSVILLE, TENNESSEE

LOCAL GOVERNMENT LOAN PROGRAM BOND,
SERIES 2014

(ANDERSON COUNTY RURAL ELEMENTARY SCHOOL LOAI9

MATURITY DATE

May 1,2031

ISSUE DATE

February 4,2014

Tennessee County Services Loan Program
226 Capitol Boulevard
Suite 502
Nashville, Tennessee 37219
Tax ID Number: 62-1669229

Four Million Five Hundred Five Thousand Two Hundred Fifteen
Dollars

THE PUBLIC BUILDING AUTHORITY OF THE CITY OF CLARKSVILLE, TENNESSEE, A

public, nonprofit corporation organized and existing under the laws of the State of Tennessee (the
"lssuer"), for value received, hereby promises to pay, solely from the source and as hereinafter provided,
to the Registered Owner identified above, or registered assigns or legal representative, (i) from the Issue
Date through November 1,2015, on the Principal Payment Dates set forth on Original Exhibit A attached
hereto and incorporated herein as fully as if though copied, unless this Bond shall have been duly called
for prior redemption and payment of the redemption price shallhave been paid, the PrincipalAmounts set

forth on Original Exhibit A, and to pay interest on said Principal Amounts from the lssue Date, or such
later date as to which interest has been paid, to the Principal Payment Dates set forth on Original Exhibit
A, semiannually on the first day of May and November of each year, commencing November 1,2014, at

the Interest Rate per annum set forth on Original Exhibit A, and (ii) from November 1,2015 on the

Principal Payment Dates set forth on Amended Exhibit A attached hereto and incorporated herein as fully
as if though copied, unless this Bond shall have been duly called for prior redemption and payment of the

redemption price shall have been paid, the Principal Amounts set forth on Amended Exhibit A, and to pay

interest on said Principal Amounts from November 1,2015, to the Principal Payment Dates set forth on

Amended Exhibit A, semiannually on the first day of May and November of each year, commencing May

l,2016, at the Interest Rate per annum set forth on Amended Exhibit A.
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Such principal and interest shall be payable by wire transfer, check, draft, or warrant to the

Registered Owner hereof at the address shown on the registration books of the of The Public Building
Authority of the City of Clarksville, Tennessee, or its successor as registrar and paying agent (the "Bond
Registrar"), on the fifteenth (15th) calendar day next preceding an interest payment date, in any coin or
currency of the United States of America which on the date of payment thereof is legal tender for the
payment of public and private debts.

ln the event that any amount payable hereunder as interest shall at any time exceed the rate of
interest lawfully chargeable on this Bond under applicable law, any such excess shall, to the extent of
such excess, be applied against the principal hereof as a prepayment thereof without penalty, and such

excess shall not be considered to be interest. All rates of interest specified herein shall be computed on

the basis ofa three hundred sixty (360) day year composed of twelve ( 12) months ofthirty (30) days each.

The principal hereof and interest hereon shall bear interest from and after their respective due

dates (whether by acceleration, demand, or otherwise) at the same rate of interest payable on the principal
hereof.

Section 9-21-117, Tennessee Code Annotated, as amended, provides that this Bond and the
income therefrom is exempt from all state, county, and municipal taxation in the State of Tennessee,

except inheritance, estate, and transfer taxes and except as otherwise provided in said Code.

Any capitalized term used in this Bond but not defined in this Bond shall have the meaning
assigned thereto in the Loan Agreement.

The Issuer is authorized by Chapter 10, Title 12, Tennessee Code Annotated, as from time to
time amended or supplemented (the "Act"), to, among other things, upon the terms and provisions set

forth in the Act, enter into loan agreements with municipal corporations, as defined in the Act, for the
purpose of financing the costs of constructing, installing, or acquiring certain necessary and desirable
buildings, structures, equipment, and improvements constituting a "prqect," as such term is defined and
used in the Act, for such payments and upon such terms as the board of directors of the Issuer may deem
advisable in accordance with the provisions of the Act; to issue its revenue bonds pursuant to the
provisions of the Act for the purpose of financing, acquiring, erecting, extending, improving, equipping,
or repairing or a combination thereof, any project; and, as security for the payment of the principal of, and

the interest on, any such bonds so issued, to assign and pledge, among other things, all or any part of its
interest in, and rights under, the loan agreements relating to the necessary and desirable projects so

financed.

Pursuant to the Act, the [ssuer has authorized and approved by its Resolution adopted November

5, 201 I (the "Resolution"), the issuance of its Local Government Loan Program Bonds, in the aggregate

principal amount not to exceed $300,000,000, of which rhis Bond known as '$4,505,215 The Public

Building Authority of the City of Clarksville, Tennessee Local Government Loan Program Bond, Series

2014 (Anderson County Rural Elementary School Loan)" is one of such series authorized by the lssuer.

The proceeds of the Bond have been loaned to Anderson County, Tennessee (the "Borrower" or

the "County';), pursuant to the terms of that certain Loan Agreement, dated the date hereof (the "Loan

Agreement;'), by and among the Issuer, the Borrower, and Tennessee County Services Loan Program, as

thI purchaser oi the Bond (the "Loan"), for the purpose of financing all or a portion of the costs of certain

pubiic works projects, consisting of (i) the acquisition, construction, and equipping of the portion of

certain County school facilities providing education services to students residing outside the corporate

iirii. of *," iity of Oak Ridge, iennesse-e, and the City of Clinton, Tennessee, including, but not limited
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to, energy efficiency improvements to school facilities, (ii) payment of legal, fiscal, administrative,
architectural, and engineering costs incident to all of the foregoing, and, (iii) reimbursement to the Counry
for funds previously expended for the foregoing costs, if applicable, as authorized by the Board of
Commissioners of the Counry by its Loan Resolution adopted by the Board of Commissioners on January
21,2014, approving indebtedness in an amount of not to exceed $4,505,215 in the form of a loan from the
Issuer and authorizing the execution and delivery of a loan agreement between the County and the Issuer
for the aforementioned purposes and the assignment of the Borrower's obligation under such loan

agreement.

Reference is made to the Loan Agreement and the Bond Purchase Agreement, dated as of the date
hereof (the "Bond Purchase Agreement"), between the Issuer and Tennessee Counfy Services Loan
Program, Nashville, Tennessee, as the purchaser of the Bond, as to the terms, conditions, rights and

obligations of the parties to the foregoing named documents. The Registered Owner hereof, by the
acceptance hereof, is deemed to have agreed and consented to the terms and provisions of such
documents.

THIS BOND AND THE TNTEREST THEREON ARE LIMITED OBLIGATIONS OF THE
ISSUER AND ARE PAYABLE SOLELY FROM THE REVENUES RECEIVED BY THE ISSUER
LINDER THE LOAN AGREEMENT. NONE OF THE ISSUER (EXCEPT TO THE FOREGOING
EXTENT), THE CITY OF CLARKSVILLE, TENNESSEE, THE STATE, OR ANY POLITICAL
SUBDIVISION THEREOF (EXCEPT THE BORROWER) SHALL BE OBLIGATED, DIRECTLY OR
TNDIRECTLY, TO PAY THE PRINCIPAL OF OR PREMIUM, IF ANY, OR INTEREST ON THE
BOND OR OTHER COSTS INCIDENT THERETO. THE ISSUER HAS NO TAXING POWER.

The person in whose name this Bond is registered shall be deemed and regarded as the absolute
owner hereof for any purpose. The Bond is issuable only as a fully registered bond, without coupons, in
the original denomination of $4,505,2 I 5.

The principal of the Bond maturing May 1,2016 through May l, 2024, shall not be subject to
prepayment in whole or in par1. The principal of the Bond maturing May 1,2025 through May 1,2031
shall be subject to prepayment on and after May 1,2024, at the request of the Borrower, upon not less

than thirty (30) days' written notice to the Issuer, the Lender, and the Administrator.

This Bond shall have all the qualities and incidents of, and shall be, a negotiable instrument
under, the Uniform Commercial Code of the State of Tennessee, subject only to provisions respecting
registration of such Bond. This Bond is issued with the intent that the laws of the State of Tennessee shall
govern its construction.

It is hereby certified, recited, and declared that all acts and conditions required to be done and to
exist precedent to the issuance of, this Bond in order to make this Bond a legal, valid, and binding
obligation of the Issuer, have been done, and did exist in due time and form as required by the

Constitution and statutes of the State of Tennessee; and that this Bond together with all other

indebtedness of such Issuer, does not exceed any limitation prescribed by the Constitution or statutes of
the State ofTennessee.
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IN WITNESS WHEREOF,'lhe Public Building Authority of the City of Clarksville, Tennessee

has caused this Bond to be executed in its name and on its behalf by the manual signature of its Chairman
and attested by manual signature of its Secretary allas of the Issue Date set forth above.

THE PUBLIC BUILDING AUTHORITY OF
THE CITY OF CLARKSVILLE, TENNESSEE

By:
Chairman

COI.INTERSIGNED:

By:
Secretary

CERTIFICATE OF AUTHENTICATION

This Bond is the Bond described in the provisions of the within mentioned Resolution of the

Issuer.

Chairman, The Public Building Authority
of the City of Clarksville, Tennessee,
as Bond Registrar

Dated:

By:

-4-



(FORM OF ASSIGNMENT)

FOR VALUE RECEIVED, the undersigned hereby sells, assigns, and transfers unto

(Please type or print name, address, and social security number

or other identifuing number of Assignee)

the within bond and does hereby irrevocably constitute and appoint

Attorney, to transfer the same bond on the books

kept for registration hereby with full power of substitution in the premises.

Date

SIGNATIJRE GUARANTEED: SIGNATURE:

NOTICE: Signature(s) must be
guaranteed by a bank or by a brokerage
firm having a membership in one of the
major stock exchanges.

NOTICE: The signature to this
assignment must correspond with the
name of the Registered Owner as it
appears upon the face of the within Bond
in every particular, without alteration or
enlargement or any change whatever.

-5-
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BOND DEBT SERVICE

ANDERSON COUNTY, TENNESSEE
$4,505,2I5 RURAL ELEMENTARY SCHOOL LOAN-I7 YEARS

TENNESSEE COLINTY SERVICES LOAN PROGRAM
FIXED RATE LOAN PROGRAM

++*r*FINAL*t***

Dated and delivery date: February 4,2014

LOAN FROM PROCEEDS OF PBA CITY OF CLARKSVILLE
LOCAL GOVERNMENT LOAN PROGRAM BOND, SERIES 2OI4
(ANDERSON COUNTY RURAL ELEMENTARY SCHOOL LOAN)

PURCHASER: TENNESSEE COL]NTY SERVICES LOAN PROGRAM
NASHVILLE, TENNESSEE

Period Annual
Ending Principal Coupon lnterest Debt Service Debt Service

0210412014

tv0ll20t4 98,570.35 98,570.35
05t01t20t5 130,215 2.950% 66,451.92 t96.666.92 295,237.27
I t/01/2015 64,53t.25 64,531.25
0510112016 175,000 2.950o/o 64,531 .25 239,531 .25 104,062.50
nt0v20t6 6r,950.00 61,950.00
05t0y20t7 190,000 2.950v, 6t,950.00 251,950.00 1t3,900.00
nl0v20t? 59,147.50 59,t4',1.50
05/01/201 8 200,000 2.950o/o 59,147 .50 259,14't .50 3 I 8,295.00
I t/01/2018 56,19?.50 56,t97.50
05101120t9 200,000 2.9500/o 56,197.50 256,197.50 312,395.00
nt0lt20t9 53,247.50 53,247.50
05/0t/2020 200,000 2.950% 53,247.50 253,247.50 306,495.00
lv0vz020 50,29'7.50 50,297.50
05/0U2021 200,000 2.950% 50,29'7.50 250,29't.50 300,595.00
I I tor t2021 4'l ,347 .50 47 ,34'7 .50
05/0112022 200,000 2.950% 47,347.50 24',1,347.50 294,695.00
llt0v2022 44,39'1.50 44,397.5A
a5t0t/2023 200,000 2.950% 44,397.50 244,397.5A 288,795.00
nt0lt2023 41,447.50 41,447.50
05/0u2024 200.000 2.950% 4t,447.50 24t,447.50 282,895.00
lt/0v2024 38,497.50 38,497.50
o5tou2025 200.000 2.9500/o 38,497.50 238,497.50 276,995.00
nt0lt2025 35,547.50 35,547.50
05/0112026 200,000 2.95V/o 35,547.50 235.547.50 271,095.00
n10il2026 32,597.50 32,591.50
0510112027 425,000 2.9s0v, 32,597.50 457,597.50 490,195.00
|t01t2027 26,328;15 26,328.75

0510112028 425,000 2.95V/o 26,328.75 451,328.75 477,657.50

|t0v2028 20,060.00 20,060.00

05/0112029 450,000 2.950o/o 20,060.00 470,060.00 490'nA.00

1v0v2029 13,422.50 13,422.50

05/0r/2030 450,000 2.9s0% 13.422.50 463.422.50 476,845.00

I l/0t/2030 6,785.00 6,785.00

05/01/2011 460,000 2.9s0% 6,785.00 466,785.00 473,570'00

4,505,215 1,468,62'1.27 5.973'842.2'7 5,973,842.27

Jan 31, 2014 9:59 am Prepared by TMBF/TCSLP
Pagc I



AMENDED EXHIBIT A



Period
Ending

BOND DEBT SERVICE

ANDERSON COLINTY, TENNESSEE
S4,375,000 RURAL ELE SCHOOL LOAN-I7 YEARS- REV

TENNESSEE ML'NICIPAL BOND FLTND
FIXED RATE LOAN PROCRAM

* r *RATE OF 2.75yot r r

r r r r + * t +REVISED FINALf + + + r r *

Original date date: February 4,2014

REVISED TO REFLECT RATE OF 2.75% EFFECTIVE
NOVEMBER t,2015r + +

Annual
Principal Coupon Interest Debt Service Debt Service

tl/0ll20t5
05/01/2016 175,000.00 2.'t50yo 60.156.25 235,156.25 235,156.25
t1l0l/20t6 57,750.00 57,750.00
05t01t20t7 190,000.00 2.'750% 57,750.00 247,750.00 305,500.00
I t/0t/2017 55,r37.50 55,137.50
05/01/2018 200,000.00 2.'t50% 55,r3?.50 255,t37.50 3t0,275.00
n/0U20t8 52,387.50 52.387.50
0510112019 200,000.00 2.750o/o 52.387.50 252,387.50 304,775.00
t t/01/20t9 49,63?.50 49,637.50
05/0v2020 200,000.00 2.'150% 49,637.50 249,63',7.50 299,275.00
n/0t/2020 46,887.50 46,887.50
05101t2021 200,000.00 2.750o/o 46,887.50 246,887.50 293.775.00
I t/01t202t 44,t3?.50 44.t37.50
0510112022 200,000.00 2.'750o/o 44,137.50 244,13't.50 288,275.00
il10U2022 41,387.50 4t,387.50
05101t2023 200,000.00 2.150o/o 41,387.50 24t,38't.50 282J1'15.00
n/0t/2423 38,637.50 38.637.50
0510t12024 200,000.00 2.750o/o 38,637.50 238,637.50 277,275.00
filat/2024 35,887.50 35,887.50
0510t12025 200,000.00 2.'t50Yo 35,887.50 235,887.50 271,775.00
tt/0t/2025 33, r 37.50 33, r 37.50
05t0U2026 200,000.00 2.750% 33,137.50 233,137.50 266,275.00
il10U2026 30,387.50 30,387.50
05t0v2027 425,000.00 2.750% 10,387.50 455,387.50 485,775.00
tvot/2027 24.543.75 24.543.75
05101t2028 425,000.00 2.'t50% 24,543.75 449,543.75 474,087.50
1U0U2028 18,700.00 r8,700.00
0510112029 450,000.00 2.750o/o 18,700.00 468,700.00 487,400.00
I I t0t t2029 t2.512.50 tz,st2.sO
05/01/2030 450,000.00 2'750vo 12,512.50 462.512.50 475,025.00
lt/01/2030 6,325.00 6.325.00
05/01/203 r 460,000.00 2.750% 6,325.00 466,325.00 472,650.00

4,375,000.00 I,155,068.75 5,530,068 75 5,530,068.75

Jul 16, 2015 2:31 pm Prepared by TMBF/TCSLP Page I



1O-9-15 DRAFT

BOND MODIFICATION AGREEMENT

By and Among

THE PUBLIC BUILDING AUTHORITY OF
OF THE CITY OF CLARKSVILLE, TENNESSEE

ANDERSON COUNTY, TENNESSEE

and

TENNESSEE COUNTY SERVICES LOAN PROGRAM

DATED AS OF NOVEMBER I,2OI5

LOCAL GOVERNMENT LOAN PROGRAM BOND,
SERIES 20T4

(ANDERSON COUNTY RURAL HIGH SCHOOL LOAN)



BOND MODIFICATION AGREEMENT

This BOND MODIFICATION AGREEMENT (the "Bond Modification Agreement"), dated as of
November 1,2015, made and executed by and among THE PUBLIC BUILDING AUTHORITY OF THE
CITY OF CLARKSVILLE,, TENNESSEE (the "lssuer"), a public, nonprofit corporation organized and
existing under the laws of the State of Tennessee; ANDERSON COUNTY, TENNESSEE (the "Borrower" or
the "County"), a public corporation existing under the laws of the State of Tennessee, and, THE
TENNESSEE COUNTY SERVICES LOAN PROGRAM (the "Lender"), a public nonprofit corporation
organized and existing under the laws of State of Tennessee:

WITNESSETH:

For and in consideration of the mutual covenants and undertakings set forth herein, and other
valuable consideration, the receipt of which is hereby acknowledged, the pa(ies hereto do hereby agree as
follows:

Section l. Recitation of Facts. As a means of setting forth the matters of mutual inducement
which have resulted in the making and execution of this Bond Modification Agreement, the following
statements of fact are hereby recited:

(a) The Issuer is authorized by Chapter 10, Title 12, Tennessee Code Annotated, as from time to
time amended or supplemented (the "Act"), to, among other things, upon the terms and provisions set forth in
the Act, enter into loan agreements with municipal corporations, as defined in the Act, for the purpose of
financing the costs of constructing, installing, or acquiring certain necessary and desirable buildings,
structures, equipment, and improvements constituting a "project" as such term is defined and used in the Act;

(b) The Issuer has heretofore issued its Local Government Loan Program Bond, Series 2014
(Anderson Counry Rural High School Loan), dated February 4, 2014, in the original principal amount of
$5,180,000 (the "Bond"), the proceeds thereof having been loaned to the Counry, pursuant to the terms of
that certain Loan Agreement, dated the date hereof (the "Loan Agreement"), by and among the Issuer, the

Borrower, and the Lender, as the purchaser of the Bond (the "Loan"), for the purpose of financing all or a

portion of the costs of certain public works projects, consisting of (i) the acquisition, construction, and

equipping of the portion of certain Counry school facilities providing education services to students residing

outside the corporate limits of the Ciry of Oak Ridge, Tennessee, including, but not limited to, energy

efficiency improvements to school facilities, and (ii) payment of legal, fiscal, administrative, architectural,

and engineering costs incident to all of the foregoing, as authorized by the Board of Commissioners of the

Counry by its Loan Resolution adopted by the Board of Commissioners on January 21,2014, approving

indebtedness in an amount of not to exceed $5,180,000 in the form of a loan from the Issuer;

(c) The Loan Agreement provides for the modification and amendment of certain terms and

provisions thereof, subject to certain conditions;

(d) The Lender is, as of the date hereof, the owner of the Bond;

(e) The Issuer, the Borrower, and the Lender, as the owner of the Bond, now desire to make

certain modifications to the Bond, such modifications to include, but not necessarily be limited to (i)

reducing the rate of interest payable on the Bond, effective as of November 1,2015, and, (ii) amending the

prepayment provisions of the Bond, effective as of November I , 201 5'



Section 2. Modification of the Bond. The Bond is hereby modified and amended, as expressly
permitted in the terms thereof, effective as of the date hereof, in such manner that the provisions thereof shall
be as set forth in Exhibit "A", such Exhibit "A" being attached hereto and incorporated herein as fully as

though copied.

Section 3. Miscellaneous Provisions. (a) The Bond is hereby, and shall henceforlh be deemed
to be, modified, supplemented, and amended in accordance with the provisions hereof, effective as of the

date hereof, and the respective rights, duties, and obligations under the Bond of the Issuer, the Borrower, and

the Lender or other owner thereof, shall hereafter be determined, exercised, and enforced thereunder subject
in all respects to such modifications, supplements, and amendments, and all terms and conditions of this
Bond Modification Agreement shall be, for any and all purposes, aparl of the terms and conditions of said
Bond.

(b) All provisions, stipulations, promises, covenants, undertakings, and agreements of the Bond,
as heretofore existing, not inconsistent with the terms and provisions of this Bond Modification Agreement,
are hereby ratified, approved, and confirmed.

(c) Unless otherwise herein to the contrary expressly provided, all terms herein used shall be

deemed to have those meanings assigned thereto in the Bond, as applicable,

(d) The captions or headings of the several Sections and provisions of this Bond Modification
Agreement are for convenience only, and in no way define, limit, describe, or affect the scope of intent of
any such Section or provision.

(e) Any obligation of the Issuer created by or arising out of the Bond, as hereby amended, shall
not constitute an indebtedness, debt, or pecuniary liability or loan of credit of the Issuer, the State of
Tennessee, or any political subdivision thereof (except the Borrower), or a charge against the general taxing
powers, if any, of the foregoing, within the meaning of any constitutional or statutory provision, but shall be

payable solely and exclusively as set forth in the Bond and Loan Agreement.

(0 If any one or more of the provisions contained in this Bond Modification Agreement shall be

held invalid, illegal, or unenforceable in any respect, such invalidity, illegality, or unenforceability shall not

affect any other provision hereof, but this Bond Modification Agreement shall be construed the same as if
such invalid, illegal, or unenforceable provision had never been contained herein.

(g) This Bond Modification Agreement may be executed in several counterpafts, each of which

shatl be deemed an original, and such counterparts shall together constitute but one and the same instrument.



IN WITNESS WHEREOF, the parties hereto, each after due consideration and authorization, have
executed this Bond Modification Agreement, as of the date above first indicated.

THE PUBLIC BUILDING AUTHORITY OF
THE CITY OF CLARKSVILLE, TENNESSE

ADERSON COUNTY, TENNESSEE

County Mayor

Attest:

County Clerk

TENNESSEE COUNTY SERVICES LOAN
PROGRAM

President/CEO

By,

Its:

By:

By:
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EXHIBIT ''A''



REGISTERED
No. I

REGISTERED
$ s.180.000

UNITED STATES OF AMERICA

STATE OF TENNESSEE

THE PUBLIC BUILDING AUTHORITY OF THE
CITY OF CLARKSVILLE, TENNESSEE

LOCAL GOVERNMENT LOAN PROGRAM BOND,
SERIES 2OI4

(ANDERSON COUNTY RURAL HIGH SCHOOL LOAi9

MATURITY DATE

May l,2031

ISSUE DATE

February 4,2014

Tennessee County Seruices Loan Program
226 Capitol Boulevard
Suite 502
Nashville, Tennessee 37 219
Tax ID Number: 62-1669229

Five Million One Hundred Eighty Thousand Dollars

REGISTERED OWNER:

PRINCIPAL AMOUNT:

THE PUBLIC BUILDING AUTHORITY OF THE CITY OF CLARKSVILLE, TENNESSEE, A

public, nonprofit corporation organized and existing under the laws of the State of Tennessee (the

"lssuer"), for value received, hereby promises to pay, solely from the source and as hereinafter provided,

to the Registered Owner identified above, or registered assigns or legal representative, (i) from the lssue

Date through November 1,2075, on the Principal Payment Dates set forth on Original Exhibit A aftached

hereto and incorporated herein as fully as if though copied, unless this Bond shall have been duly called

for prior redemption and payment of the redemption price shall have been paid, the PrincipalAmounts set

forth on Original Exhibit A, and to pay interest on said Principal Amounts from the Issue Date, or such

later date as to which interest has been paid, to the Principal Payment Dates set forth on Original Exhibit

A, semiannually on the first day of May and November of each year, commencing November 1, 20i4, at

the Interest Rate per annum set forth on Original Exhibit A, and (ii) from November 1,2015 on the

principalpaymenf Dates set forth on Amended Exhibit A attached hereto and incorporated herein as fully

as if though copied, unless this Bond shall have been duly called for prior redemption and payment of the

redemptiJn price shall have been paid, the Principal Amounts set forth on Amended Exhibit A, and to pay

interest on said principal Amounis from November 1,2015, to the Principal Payment Dates set forth on

Amended Exhibit A, sl-iannrally on the first day of May and November of each year, commencing May

lJOl{, ui th. Irt.."st Rate per annum set forth on Amended Exhibit A'
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Such principal and interest shall be payable by wire transfer, check, draff, or warrant to the
Registered Owner hereof at the address shown on the registration books of the of The Public Building
Authority of the City of Clarksville, Tennessee, or its successor as registrar and paying agent (the "Bond
Registrar"), on the fifteenth (l5th) calendar day next preceding an interest payment date, in any coin or
culrency of the United States of America which on the date of payment thereof is legal tender for the
payment ofpublic and private debts.

In the event that any amount payable hereunder as interest shall at any time exceed the rate of
interest lawfully chargeable on this Bond under applicable law, any such excess shall, to the extent of
such excess, be applied against the principal hereof as a prepayment thereof without penalfy, and such
excess shall not be considered to be interest. All rates of interest specified herein shall be computed on
the basis ofa three hundred sixty (360) day year composed of twelve ( 12) months of thirry (30) days each.

The principal hereof and interest hereon shall bear interest from and after their respective due
dates (whether by acceleration, demand, or otherwise) at the same rate of interest payable on the principal
hereof.

Section 9-21-117, Tennessee Code Annotated, as amended, provides that this Bond and the
income therefrom is exempt from all state, county, and municipal taxation in the State of Tennessee,
except inheritance, estate, and transfer taxes and except as otherwise provided in said Code.

Any capitalized term used in this Bond but not defined in this Bond shall have the meaning
assigned thereto in the Loan Agreement.

The Issuer is authorized by Chapter l0, Title 12, Tennessee Code Annotated, as fiom time to
time amended or supplemented (the "Act"), to, among other things, upon the terms and provisions set
forth in the Act, enter into loan agreements with municipal corporations, as defined in the Act, for the
purpose of financing the costs of constructing, installing, or acquiring certain necessary and desirable
buildings, structures, equipment, and improvements constituting a "project," as such terrn is defined and
used in the Act, for such payments and upon such terms as the board of directors of the lssuer may deem
advisable in accordance with the provisions of the Act; to issue its revenue bonds pursuant to the
provisions of the Act for the purpose of financing, acquiring, erecting, extending, improving, equipping,
or repairing or a combination thereof, any project; and, as security for the payment of the principal of, and

the interest on, any such bonds so issued, to assign and pledge, among other things, all or any part of its
interest in, and rights under, the loan agreements relating to the necessary and desirable projects so

financed.

Pursuant to the Act, the Issuer has authorized and approved by its Resolution adopted November

5, 2013 (the "Resolution"), the issuance of its Local Government Loan Program Bonds, in the aggregate

principal amount not to exceed $300,000,000, of which this Bond known as 'S5,180,000 The Public

building Authority of the City of Clarksville, Tennessee Local Government Loan Program Bond, Series

2014 (Anderson county Rural High School Loan)" is one ofsuch series authorized by the lssuer.

The proceeds of the Bond have been loaned to Anderson County, Tennessee (the "Borrower" or

the ,,County,;), pursuant to the terms of that certain Loan Agreement, dated the date hereof (the "Loan

Agreement;,y, by and among the Issuer, the Borrower, and Tennessee County Services Loan Program, as

th! purchase, oi th" Bond (the "Loan"), for the purpose of financing all or a portion of the^costs of certain

fuUiil *ort , projects, consisting of iiy ttre .aiqu.isition, 
construction, and equipping of the portion of

i.nuin Counay school facilities f,roviding education services.to students residing outside the corporate

iimits ofthe iiry of Oak Ridg., 'i"nn..r"i, rncluding, but not limited to, energy efficiency improvements
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to school facilities, (ii) payment of legal, fiscal, administrative, architectural, and engineering costs
incident to all of the foregoing, and, (iii) reimbursement to the County for funds previously expended for
the foregoing costs, if applicable, as authorized by the Board of Commissioners of the County by its Loan
Resofution adopted by the Board of Commissioners on January 21,2014, approving indebtedness in an
amount of not to exceed $5,180,000 in the form of a loan from the Issuer and authorizing the execution
and delivery of a loan agreement between the County and the Issuer for the aforementioned purposes and
the assignment of the Borrower's obligation under such loan agreement.

Reference is made to the Loan Agreement and the Bond Purchase Agreement, dated as of the date
hereof (the "Bond Purchase Agreement"), between the Issuer and Tennessee County Services Loan
Program, Nashville, Tennessee, as the purchaser of the Bond, as to the terms, conditions, rights and

obligations of the parties to the foregoing named documents. The Registered Owner hereof, by the
acceptance hereof, is deemed to have agreed and consented to the terms and provisions of such
documents.

THIS BOND AND THE TNTEREST THEREON ARE LIMITED OBLICATIONS OF THE
ISSUER AND ARE PAYABLE SOLELY FROM THE REVENUES RECEIVED BY THE ISSUER
LTNDER THE LOAN AGREEMENT. NONE OF THE ISSUER (EXCEPT TO THE FOREGOING
EXTENT), THE CITY OF CLARKSVILLE, TENNESSEE, THE STATE, OR ANY POLITICAL
SUBDTVISION THEREOF (EXCEPT THE BORROWER) SHALL BE OBLIGATED, DIRECTLY OR
INDIRECTLY, TO PAY THE PRTNCIPAL OF OR PREMIUM, IF ANY, OR INTEREST ON THE
BOND OR OTHER COSTS INCIDENT THERETO. THE ISSUER HAS NO TAXING POWER.

The person in whose name this Bond is registered shall be deemed and regarded as the absolute
owner hereof for any purpose. The Bond is issuable only as a fully registered bond, rvithout coupons, in
the original denomination of $5,180,000.

The principal of the Bond maturing May 1,2016 through May 1,2024, shall not be subject to
prepayment in whole or in part. The principal of the Bond maturing May 1.2025 through May 1,2031
shall be subject to prepayment on and after May 1,2024, at the request of the Borrower, upon not less

than thirry (30) days'written notice to the Issuer, the Lender, and the Administrator.

This Bond shall have all the qualities and incidents of, and shall be, a negotiable instrument

under, the Uniform Commercial Code of the State of Tennessee, subject only to provisions respecting

registrationofsuchBond. ThisBondisissuedwiththeintentthatthelawsoftheStateofTennesseeshall
govern its construction.

It is hereby certified, recited, and declared that all acts and conditions required to be done and to

exist precedent to the issuance of, this Bond in order to make this Bond a legal, valid, and binding

obligation of the Issuer, have been done, and did exist in due time and form as required by the

Constitution and statutes of the State of Tennessee; and that this Bond together with all other

indebtedness of such lssuer, does not exceed any limitation prescribed by the Constitution or statutes of
the State ofTennessee.

-3-



fN WITNESS WHEREOF, The Public Building Authority of the City of Clarksville, Tennessee
has caused this Bond to be executed in its name and on its behalf by the manual signature of its Chairman
and attested by manual signature of its Secretary allas of the Issue Date set forth above.

THE PUBLIC BUILDING AUTHORITY OF
THE CITY OF CLARKSVILLE, TENNESSEE

Chairman

COLINTERSIGNED:

Secretary

CERTIFICATE OF AUTHENTICATION

This Bond is the Bond described in the provisions of the within mentioned Resolution of the
Issuer.

By:
Chairman, The Public Building Authority
of the City of Clarksville, Tennessee,
as Bond Registrar

Dated:

By:

By:

-4-



(FORM OF ASSIGNMENT)

FOR VALUE RECEIVED, the undersigned hereby sells, assigns, and transfers unto

(Please type or print name, address, and social security number

or other identifling number of Assignee)

the within bond and does hereby irrevocably constitute and appoint

Attorney, to transfer the same bond on the books

kept for registration hereby with full power of substitution in the premises.

Date

SIGNATURE GUARANTEED: SIGNATURE:

NOTICE: Signature(s) must be
guaranteed by a bank or by a brokerage
firm having a membership in one of the
major stock exchanges.

NOTICE: The signature to this
assignment must correspond with the
name of the Registered Owner as it
appears upon the face of the within Bond
in every particular, without alteration or
enlargement or any change whatever.

-5-



ORIGINAL EXHIBIT A



BOND DEBT SERVICE

ANDERSON COAiTY, TENNESSEE
$5.I8O.OOO RURAL HIGH SCTIOOL LOAN.IT YEARS

TENNESSEE COLNTY SERVICES LOAN PROCRAM
FIXED RATE LOAN PROCRAM

**r*TFINAI.+**i*

Dated and delivery date: February 4,2014

LOAN FROM PROCEEDS OF PBA CITY OF CLARKSVILLE
LOCAI GOVERNMENT LOAN PROGRAM BOND, SERIES 2OI4

(ANDERSON COUNTY RURAL HIGH SCHOOL LOAN)

PURCHASER: TENNESSEE COTNTY SERVICES LOAN PROGRAM
NASHVILLE, TENNESSEE

Period Annual
Ending Principal Coupon Interost Debt Service Debt Service

02/04t2at4
n/0t/20t4 r 13.334.08 I 13,314.08
05t01/20t5 170,000 2.9500/o 76,405,00 246,405.00 359,739.08
Iv0l t20t5 73,897.50 73,897.50
05/01t20t6 225.000 2.950% 73.897.50 298,897.50 3.12,795.00
Ivjtt20t6 70.578.75 70,578.75
0510U20t7 225,000 2.950% 70.578.75 295,578j75 366,157.50
I I t0l/2017 67.260.00 67.260.00
0510U2018 225,000 2.950% 67.260.00 292.260.00 359,520.00
ll/01/2018 63,941.25 63,941.25
0510u20t9 225,000 2.950% 63,94t.25 288,94t.25 352,882.50
l l/01/2019 60.622.50 60,622.50
0510v2020 225,000 2.9500h 60,622.50 285,622.50 346,245,00
nl0I/2020 57,303.75 57,303.75
0sl0t/202t 225,000 2.950"/o 57,303.75 282,303.'15 339,607.50
I l/01/2021 53,985.00 53,985.00
0510t/2022 225,000 2.950o/o 53.985.00 278,985.00 332,970.00
llt0t/2022 50,666.25 50,666.25
0510t/2023 225,000 2.950% 50,666.25 275,666.25 326,332.50
fi10v2021 41,34-1.50 47,341 .50
0510t/2024 225,000 2.9s0% 47.347.50 272,347 .50 319,695.00
nl0lt2024 44,0?8.75 44,028.75
05/0v2025 225,000 2.9500/o 44,028.',15 269,028j5 313,057.50
r r/01/2025 40,7 t 0.00 40,710.00
05/01t2026 425,000 2.950% 40,710.00 465,710.00 506,420.00
IU0U2026 34,44t.25 34,44t.25
0510u202'l 450,000 2.950% 34.441.25 484,441.25 518,882.50
It0U2027 27,803.75 27,803.75
05101/2028 450.000 2.9500/o 27.803.75 47'1,803.'75 505,607.50
I U0U2028 21,t66.2s 2t,t66.2s
05101/2029 475.000 2.950o/o 2l,166.25 496,166.25 517,332.50
I t l0t t2029 r 4, t 60.00 t4,160.00
05/01/2030 475.000 2.950o/o 14.160.00 489.160.00 503,320.00
I r/0t/2030 '7 .153 .7 5 7 ,t 51.7 5

05/01/2031 485,000 2.9s0v, 7,153.75 492,153.75 499,307.s0

5, I 80,000

Jan 31, 2014 l0:01 am Prepared by TMBF/TCSLP

1,659,87r.58 6,839,871.58 6,839,87r.58
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AMENDED EXIIIBIT A



Period
Ending

BOND DEBT SERVICE

ANDERSOI- COLTNTY. TENNESSE E
$5,OI,OOO RURAL HIGH SCHOOL LOAN-I7 YEARS. REV

TENNESSEE MLTNICIPAL BOND FUND
FIXED RATE LOAN PROGRAM

* r *RATE OF 2.75o/o+ + +

* * * + * * * *RFVISEDFINAL*. i I t t *

Original datc date: February 4,2014

REVISED TO REFLECT RATE OF 2.75% EFFECTIVE
NOVEMBER l,2015* * *

Annual
Principal Coupon Interest Debt Service Debt Service

I r/01/2015
05/01/2016 225,000.00 2.150o/o 68,887.50 293,887.50 293,887.50
1l t01t20t6 65,',793.'75 65;793.7 5

05t0112017 225,000.00 2.750v. 65,793.75 290,793.'75 356,587.50
\ 1tot t2011 62,700.00 62,700.00
05/01/2018 225,000.00 2.750o/o 62,700.00 287,700.00 350,400.00
I r/01/2018 59,606.25 59,606.25

05/01/2019 225,000.00 2.'750o/o 59,606.25 284,606.25 344,212.50
n/0v20t9 56.5 12.50 56,5 r 2.50
0510112020 225,000.00 2.750o/o 56,512.50 281.512.50 338.025.00
1v0U2020 53,418.75 53,4r 8.75

0510112021 225,000.00 2.750o/o 53,418.75 278,418.75 331,837.50
|Lt0v202t 50,325.00 50,325.00
05t0U2022 225,000.00 2.7500/o 50,325.00 2'.75,325.00 325,650.00
rv0v2022 47,231.25 47,231.25

05t0U2023 225,000.00 2.'?50% 47,23t.25 272,231.25 319,462.50
It0U2023 44,137.50 44,r37.50
05t0v2024 225,000.00 2.750% 44.13',1.50 269,131.50 313,275.00

1Uot/2024 41,043.75 41,043.75
05/0t12025 225,000.00 2.750vo 41,043.75 266,043.'75 307,087.50
|t0v2025 37,950.00 17,950.00

0510v2026 425,000.00 2.750% 37,950.00 462,950.00 500,900.00

110U2026 32.t06.25 32,t06.25

0510112027 450,000.00 2.7500/' 32,106.25 482,106.25 514,212.50

!l10U2027 25,918.75 25,9r8.75

0510112028 450,000.00 2.750o/o 25,918.75 415,91875 501.837.50

1U0V2028 19,731.25 19,731.25

o5toUzo2g 475,000.00 2.750% 19,',131.25 494,'731.25 514,462.50

1U01t2029 I1,200.00 r 3,200.00

05/01/2030 4?5,000.00 2.'750vo 13,200.00 488,200.00 501,400'00

lt/01/2030 6,668.15 6,668.75

05/01/2031 485,000.00 2.7500/, 6,668.'75 491,668.75 498'337'50

5,01 0,000.00 1.301.575.00 6,31r,575.00 6,311,575.00

Jul 16, 2015 2:34 pm Prepared by TMBF/TCSLP Page I







































 

A RESOLUTION OF THE COUNTY COMMISSION OF 
ANDERSON COUNTY, TENNESSEE APPROVING AN 
AMENDMENT TO THE ECONOMIC IMPACT PLAN FOR OAK 
RIDGE MALL ECONOMIC DEVELOPMENT AREA 

 
 WHEREAS, The Industrial Development Board of the City of Oak Ridge, Tennessee (the 
"IDB") has previously submitted an economic impact plan (the "Economic Impact Plan") regarding the 
development of an area known as the Oak Ridge Mall Economic Development Area (the "Plan Area"); 
 
 WHEREAS, the County Commission of Anderson County, Tennessee approved the Economic 
Impact Plan at its meeting held on November 18, 2013; 
 

WHEREAS, the development of the Plan Area has not been completed, and most of the Plan 
Area has now been or is expected to be acquired by TN Oak Ridge Rutgers, LLC or an affiliate thereof 
(the "New Developer"); 

 
WHEREAS, the New Developer intends to cause the development of the Plan Area with a retail-

driven, multi-use development that is substantially similar to what was approved in the Economic Impact 
Plan (the "Project"); 

 
WHEREAS, the IDB has submitted, at the request of the New Developer, an amendment to the 

Economic Impact Plan to permit the effective use of the tax increment revenues allocable to the IDB 
under the Economic Impact Plan to assist with the development of the Project for the benefit of the 
County (the "Amendment"); 

 
WHEREAS, the Economic Impact Plan as amended would permit certain tax increment 

financing ("Tax Increment Financing") to be provided through the issuance of the IDB's bonds, notes and 
other obligations; and 
 
 WHEREAS, the IDB held a public hearing relative to the Amendment on October 19, 2015 and a 
summary of the comments received at such public hearing has been presented or otherwise provided to 
the County Commission; and  
 

WHEREAS, the proceeds of any Tax Increment Financing would be used to pay the Project 
costs described in the Economic Impact Plan; and 

 
WHEREAS, the incremental property tax revenues (the "TIF Revenues") that result from the 

development of the Plan Area under the Economic Impact Plan will be allocated to the IDB to be used to 
pay debt service of the Tax Increment Financing; and 

 
WHEREAS, in accordance with the Economic Impact Plan, the IDB would issue the Tax 

Increment Financing to a lender or lenders to finance Project costs (permitted to be financed under the 
Economic Impact Plan) and would pledge the TIF Revenues to such lender or lenders to apply to the debt 
service on the Tax Increment Financing; and 

 
WHEREAS, the Tax Increment Financing shall not represent or constitute a debt or pledge of the 

faith and credit or the taxing power of the IDB, the City of Oak Ridge, Tennessee or Anderson County, 
Tennessee; and 

 



 

WHEREAS, the Board of Directors of the IDB has submitted the Amendment to the County 
Commission of Anderson County, Tennessee for approval in accordance with Tenn. Code Ann. § 7-53-
312. 

 
 NOW, THEREFORE, BE IT RESOLVED by the County Commission of Anderson County, 
Tennessee (the "County Commission"), that the Amendment, in the form attached hereto as Exhibit A, 
being in the interests of the citizens of Anderson County, Tennessee, is hereby approved by the County 
Commission and the officers of the County are authorized to take all appropriate action to carry out the 
terms of the Amendment.   
 
 Adopted and approved this 19th day of October, 2015. 
 
 
               
         County Mayor 
 
ATTEST: 
 
 
        
County Clerk 
 
 
 



 

EXHIBIT A 
 

Amendment 
 

See attached. 
 



Error! Unknown document property name. 

STATE OF TENNESSEE ) 
 
COUNTY OF ANDERSON ) 
 
 I, Jeff Cole, hereby certify that I am the duly qualified and acting County Clerk of Anderson County, 
Tennessee, and as such official I further certify that attached hereto is a copy of excerpts from the minutes 
of a regular meeting of the governing body of the County held on _________________, 2015; that these 
minutes were promptly and fully recorded and are open to public inspection; that I have compared said 
copy with the original minute record of said meeting in my official custody; and that said copy is a true, 
correct and complete transcript from said original minute record insofar as said original record relates to 
the amendment of the Economic Impact Plan for the redevelopment of the Oak Ridge Mall Economic 
Development Area. 
 
 WITNESS my official signature and seal of said County this ____ day of _______________, 2015. 
 
 
              
       County Clerk 
 
(SEAL) 
 
 
 



THE INDUSTRIAL DEVELOPMENT BOARD OF  
THE CITY OF OAK RIDGE, TENNESSEE 

 
AMENDMENT TO ECONOMIC IMPACT PLAN FOR THE REDEVELOPMENT OF 

THE OAK RIDGE MALL ECONOMIC DEVELOPMENT AREA 
 

I.  Background 
 

The Industrial Development Board of the City of Oak Ridge, Tennessee (the "Board") 
has previously submitted to Anderson County, Tennessee (the "County") and the City of Oak 
Ridge, Tennessee (the "City") an economic impact plan (the "Plan") relating to the Oak Ridge 
Mall Economic Development Area (the "Plan Area") pursuant to Tenn. Code Ann. § 7-53-312.  
The Plan was approved by the City Council of the City on November 11, 2013 and by the 
County Commission of the County on November 18, 2013.  The developer identified in the Plan 
has not completed the project described in the Plan, and most of the property in the Plan Area 
has now been or is expected to be acquired by TN Oak Ridge Rutgers, LLC or an affiliate 
thereof (the "New Developer").  The New Developer intends to cause the development of the 
Plan Area with a retail-driven, multi-use development that is substantially similar to what was 
approved in the Plan.  This Amendment to the Plan authorizes certain amendments to the Plan in 
order to permit the effective use of the tax increment revenues allocable to the Board under the 
Plan to assist with the development of the Project for the benefit of the County and the City.  The 
size of the Plan Area and the maximum number of years that tax increment revenues are 
allocable to the Board under the Plan are not changed by this Amendment. 
 

II.  Amendments 
 

The Plan is hereby amended as follows: 
 
1. The first two sentences of Section 2 of the Plan are hereby deleted and replaced 

with the following: 
 

The project consists of a retail-driven, multi-use project which is expected to 
contain approximately 460,000 square feet of retail space in multiple buildings, 
approximately 40,000 square feet of office space, a 150-200 unit multi-family 
residential complex and a hotel  (the "Project") on the property shown on Exhibit 
A (the "Property"). The initial primary retail development will be undertaken by 
TN Oak Ridge Rutgers LLC, a Tennessee limited liability company, or an affiliate 
acceptable to the Board (the "Company"). Other components of the Project may 
be developed by other entities. 
 
2. The second sentence of Section 4 of the Plan is hereby deleted and replaced with 

the following: “The loan proceeds evidenced by the Note will be paid (i) to the Company to 
reimburse the Company for paying all or a portion of the Permitted Costs or (ii) directly to the 
contractors or vendors providing the products or services associated with the Permitted Costs.”  
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3. The first two paragraphs of Section 5 of the Plan are hereby deleted and replaced 
with the following: 
 

5.  Expected Benefits to City and County. The City and the County 
expect to benefit in many ways from the development of the Project. It is 
expected that in excess of $85,000,000 will be spent for the acquisition, 
constructing and equipping of the Project. It is forecasted that the completed 
Project improvements, along with anticipated growth and improvements of other 
properties with the Plan Area, will eventually have a tax appraisal of 
approximately $165,800,000.  Based upon current rates and anticipated 
adjustments over time, the tax base attributable to the Project and improvements 
to the other properties within the Plan Area is expected to generate an average of 
$1,225,055 per year in City property taxes and $1,263,945 in County property 
taxes per annum (the total of such taxes being $2,489,000, which is referred to as 
the "New Tax Amount"). The Plan Area generated only $557,844 in City property 
taxes and only $548,507 in County property taxes for 2012, which is the year 
prior to the year this Plan was originally approved (the total of such 2012 taxes 
being $1,106,351, which is referred to as the "Base Tax Amount"). The 
"Increment" is the incremental increase in property taxes from the development 
and leasing of the Project along with anticipated growth and improvements of 
other properties with the Plan Area over the Base Tax Amount.  Based on the 
foregoing assumptions, the Increment, once the Plan Area is fully developed, will 
average $1,383,000 per annum less the amount allocated to the City and County 
for the payment of debt service on the City's and the County's debt as required by 
the TIF Uniformity Act.  Once the Note is repaid, all of this revenue will be 
retained by the City and County. 

Sales tax, building permit and a variety of other local taxes and/or fees 
will be positively affected by the injection of 950 to 1000 estimated full and part-
time jobs (plus the jobs to be created during the construction period) and 
estimated retail sales of over $79,000,000 per year once the Plan Area is fully 
developed, resulting in approximately $2,200,000 in local sales tax revenue to the 
City and County annually.  Building permit fees will result from the construction 
of the new facilities within the Plan Area. 

 
4. The third paragraph of Section 6 of the Plan is hereby deleted and replaced with 

the following: 
 

Taxes on the real and personal property within the Plan Area will be 
divided and distributed as provided in this Section of the Economic Impact Plan 
for a period, as to each parcel in the Plan Area, not in excess of twenty (20) tax 
years as to any parcel with respect to the County taxes and not in excess of thirty 
(30) tax years as to any parcel with respect to the City taxes; provided, however, 
that such allocations shall, in any event, cease when there are not eligible costs, 
including debt service, to be paid from the tax increment revenues. 
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5. The last paragraph of Section 6 of the Plan is hereby deleted and replaced with the 
following: 
 

The Board is authorized to make all calculations of tax increment revenues 
on the basis of each parcel within the Plan Area instead of on an aggregate basis 
as permitted by the Act and the TIF Uniformity Act.  If the Board opts to have 
such calculations made based upon each parcel, the Board shall give notice to the 
City and the County that such methodology will be used prior to the first 
allocation date of any tax increment revenues. 
 
 The Board is also authorized to designate, by notice to the City and the 
County, that the allocation of tax increment revenues from any parcel or group of 
parcels in the Plan Area shall begin in any tax year in order to match tax 
increment revenues with the application of tax increment revenues for the 
purposes provided herein, subject to the time limitation on allocations provided 
above; provided, however, that the allocation of tax increment revenues with 
respect to the parcels on which the initial primary retail development described 
above is located (which parcels shall be designated by the Board) shall commence 
in a tax year on or before the tax year ending December 31, 2017. 
 
 

III.  Approval Process 
 
 This Amendment shall be subject to approval by the Board, the County and the City in 
the same manner as the original Plan.   
 
 
 
15040314.1 

























































































Anderson County, TN

April 27, 2015

Cost and Savings Analysis                                           

On-Site Health & Wellness Center



$90,399

$18,599

$9,457

Supplies (Pass-Through) $7,881

$96,048

$35,000

Included In Admin. Fee

Wellness Coaches Included In Admin. Fee

Electronic Medical Records (EMR) Included In Admin. Fee

185 Wellness Programs  Included In Admin. Fee

$257,384

$140,896

$18,599

($96,048)

$61,432

($35,000)

$89,880

Accumulative Savings Year 5

Accumulative Savings Year 3

Accumulative Savings Year 1

Accumulative Savings Year 3

(Before Productivity Savings)

Accumulative Employee Co-Pay Savings                                            
Accumulative Savings Year 1 $70,929

(Productivity Savings Included)

Accumulative Savings

$89,880

$680,399

$1,911,158

Accumulative Savings Year 1

$283,716

$28,447

Accumulative Savings Year 5 $567,432

*The productivity savings is only applied to year one. 

Total Savings

Set-Up Estimate

Productivity Savings

PEPM Cost

Pharmaceutical Savings

Staffing (Pass-Through)

Year One Savings Detail
Medical Savings

Medical and Wellness Cost Analysis

Total Medical Cost Year One: 

Health Risk Assessment - 

Administration Fee (PEPM)

Laboratory/Pathology (Pass-Through)

Accumulative Savings                                              

Anderson County, TN

EXECUTIVE SUMMARY

CareHere, LLC is a leader in providing exceptional on-site health centers and provider driven wellness programs.  The 
patient-centered healthcare approach practiced by CareHere integrates a vast scope of resources such as on-site primary 
care, case/disease management, wellness and behavior modification programs, occupational healthcare, wellness 
improvement tracking applications, and much more.  CareHere’s on-site services provide companies with the means to 

significantly decrease claims cost, while improving the overall health and morale of the employees.  CareHere clients are 
experiencing savings in industries consisting of municipalities, manufacturers, service companies, hospitals, educational 
institutions, and transportation entities.   CareHere, LLC operates 180+ health centers nationwide.  

The cost savings comes in two waves with the initial wave consisting of increased efficiency of on-site health center as 
opposed to the “Retail” system used by organizations today.  The second wave of savings comes as the population's health 

improves and catastrophic claims are reduced in large part due to the wellness, disease management, and chronic care 
programs offered as a part of the model.  In the following projections for Anderson County, TN, you will see the 
considerable cost savings each year that the program is in place with an overall savings during the first five years totaling

HEALTH AND WELLNESS CENTER PROJECTIONS

$1,911,158

$1,849,725

Set-Up Estimate (Pass-Through) 

Accumulative Savings Year 5

Accumulative Savings Year 3 $618,967

Pharmaceuticals (Pass-Through)

CareHere
Proprietary and Confidential

April 27, 2015
Page 1 



Updated: April 27, 2015
Proposal effective until: July 26, 2015

 Weekly 
Hours 

 Hourly Rate 
(Including 
Benefits)                                                  

 Annual Cost 

Employee Count 348     Physician 4 $150.00 $29,997

Visit Total On-Site 1,576     Mid-Level Provider 8 $85.00 $34,002

Medical Provider Hours 
Per Week:

12     Nurse 13.2 $40.00 $26,400

Total Staffing Cost $90,399

$90,399

$6.00 $9,457

$5.00 $7,881

$11.80 $18,599

PEPM: $23.00 $96,048

$35,000

$257,384

$61.63

(The standard pass-through set-up cost is $35,000 for a two exam room clinic.  Each additional exam room will be $10,000.)

Health Center Operation

COST BREAKDOWN:  YEAR 1

Administration Fee 

Staffing Cost

Labs

Supplies

Set-Up Cost 

Per Visit Average:

Per Visit Average:

Per Visit Average:

Health Center Cost Breakdown

Pharmaceuticals

Total Cost (Year One)

Total All-In PEPM Cost

CareHere
Proprietary and Confidential April 27, 2015 Page 2



Updated: April 27, 2015
Proposal effective until: July 26, 2015

 Medical without 
CareHere 

 CareHere Cost   Savings  Savings PEPM 

$157.74 $68.35 $89.39

1,576 1,576

Total Cost $248,633 $107,737 $140,896 $33.74

 Marketplace Cost 
 CareHere Cost of 

Medication Dispensed 
 Savings  Savings PEPM 

$37,198.32 $18,599 $18,599 $4.45

 CareHere Cost 

$96,048

$35,000

Total Cost $131,048

 Medical Without 
CareHere 

 Total CareHere Cost  Savings  Savings PEPM 

$285,831 $257,384 $28,447 $6.81

 Medical Without 
CareHere 

 Total CareHere Cost  Savings  Savings PEPM 

$285,831 $257,384

$61,432

Total Savings $347,264 $257,384 $89,880 $21.52

Net Savings (Productivity Included)

Total Savings

Productivity Savings

Average Cost Per Office Visit

On-Site Dispensary

Total Savings

Net Savings After All Expenses

Administration and Set-Up Cost

Clinic Set-Up

Administration Fee

SAVINGS BREAKDOWN:  YEAR 1

Primary Care Savings

Pharmaceutical Savings

On-Site Visits (Covered Members)

CareHere
Proprietary and Confidential April 27, 2015 Page 3



Updated: April 27, 2015
Proposal effective until: July 26, 2015

 Visit Total 
 Average Co-Payment 

Amount* 
 Savings  Savings PEPM 

1,576 $35.00 $55,167 $13.21

 CareHere Total 
Scripts 

 Average Co-Payment 
Amount* 

 Savings  Savings PEPM 

1,576 $10.00 $15,762 $3.77

 Savings  Savings PEPM 

$70,929 $16.98

*The co-payment totals are assumptions.  The totals will be updated once the actual co-payment totals are provided.  

Co-Pay Savings

EMPLOYEE CO-PAYMENT SAVINGS:  YEAR 1

Office Visit Co-Pay Savings to Employees

Pharmacy Co-Pay Savings to Employees

Co-Pay Savings

Co-Pay Savings

Total Co-Pay Savings

CareHere
Proprietary and Confidential April 27, 2015 Page 4



 Year 1  Year 2 Year 3  Year 4  Year 5 

Employee Visit % Shift from Marketplace 30% 40% 50% 60% 60%
Filled Appointments 1,576 2,102 2,627 3,152 3,152

Physician Hours 4.0 5.2 6.5 7.8 7.8
Mid-Level Provider Hours 8.0 10.4 13.0 15.6 15.6

Total Medical Provider Hours 12.0 15.6 19.5 23.4 23.4

Total Nurse Hours 13.2 17.1 21.4 25.7 25.7

 Year 1  Year 2 Year 3  Year 4  Year 5 

Staffing $90,399 $76,089 $98,916 $123,448 $128,385

Pharmaceuticals $18,599 $27,279 $37,508 $49,511 $54,462

Labs $9,457 $13,114 $17,048 $21,276 $22,127

Supplies $7,881 $10,928 $14,207 $17,730 $18,439

Set-Up Estimate: Equipment and Supplies $35,000

Administration Fee (PEPM)
348 Employees at $23.00 PEPM: $96,048 $96,048 $96,048 $96,048 $96,048

Projected Total: $257,384 $223,459 $263,728 $308,013 $319,462

2. Pharmacy / Dispensary is a 100% pass-through cost.  Assumes a 10% annual increase to account for market trends.   

3. Labs and Supplies are a 100% pass-through cost. Assumes a 4% annual increase to account for market trends.   

Anderson County, TN

1. Staffing assumes a 4% annual increase to account for market trends. The staffing cost is 100% pass-through, so if the trend remains flat, then there will be no requirement 
to pay for staffing at an increasing rate.  

* CareHere provides a health risk assessment (30 panel biometric screening) to all employees.  The HRA is included as part of the administration fee.  

COST BREAKDOWN:  YEARS 1 - 5

Operational Cost Breakdown

Utilization and Medical Provider Hours

CareHere
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Pharmaceutical Savings  

Set-Up Estimate:  Equipment and Supplies

$1 to $1.35 $1 to $1.98 $1 to $2.41 $1 to $2.81 $1 to $3.11 $1 to $2.39

Accumulative Savings Year 1:  

Accumulative Savings Year 3:  

Accumulative Savings Year 5:  

Visits

$205,712

$49,511

Medical Claims Savings

Productivity Savings

$43,461 $111,696

$244,640

Annual Savings Through CareHere

Administration Fee (PEPM)

Anderson County, TN

ESTIMATED RETURN ON INVESTMENT:  YEARS 1 - 5

Employee Total
Year 1

348
1,576

348
3,152

Year 2
348348

2,102

$18,599 $27,279

$140,896

($96,048) ($96,048)

$37,508

$303,488Wellness & Case/Disease Management Savings

$61,432

$54,462

($480,240)($96,048)($96,048)($96,048)

12,610

$89,880

Employer

$567,432

$70,929

$283,716

Employee                       
Co-Pay

($35,000)

Total

2,627

$318,031

Year 3 Year 4 Year 5

$1,513,249

$61,432

$664,357

$187,359

$412,779

348
3,152

$396,903

$371,187$219,332 $556,078

$1,911,158

$680,399

Estimated Return on Investment Ratio: 

$1,911,158$674,681$89,880

($35,000)

CareHere
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Medical Data Collection

The data you are providing below includes costs 
 for the health plan year ending on (mm/dd/yy): 12/31/2013

Enter the total number of months included 
in the current year data below: 12 Add Notes for exceptions, comments, etc.

Year Ending Year Ending Annualized

December-14 December-13 December-12

Total Medical costs should include
All Medical, Drug, Work Comp (if applicable)

Total Medical (as given):
Annualized Total Medical Costs: 2,089,491$         2,124,043$         2,484,348$         

Prescription Costs (as given):
Breakout of Prescription Costs: 897,361$            888,298$            816,340$            

Prescription Costs PEPY: 2,579$                2,509$                2,319$                
% of Total Medical Claims: 42.9% 41.8% 32.9%

Primary Care costs should include
Dr/Office visit, Diagnostic & Lab (DXL), ER visits, Prevention

Primary Care Costs (as given): -$                    
Annualized Primary Care Costs: 796,901$            820,667$            806,643$            

% of Total Medical Claims: 38.1% 38.6% 32.5%

Primary Care Office Visits (as given):
CareHere Visit Total 5,254                  5,566$                5,724                  

Average Primary Care Office Visit Cost: 151.68$              147.44$              140.92$              

Year Ending Year Ending Year Ending

December-14 December-13 December-12

Total Number of Employees with Medical Benefits: 348                     354                     352                     Retirees & Actives 

Total Medical Costs PEPY: 6,004$                6,000$                7,058$                
%  Increase YoY 0.1% -15.0%

Year Ending
December-14

Planned number of Employees for next year: 348                     

Planned number of Retirees for next year: 

Average hourly wage per employee: 15.59$                

Total Health Plan % Annual Increase: 4%
Primary Care % Annual Increase: 4% Estimated Avg Office Visit: 151.68$                  
Prescriptions % Annual Increase: 10%

Medical Provider Mix: Doctors 33% Physician Extender (NP/PA) 67%

Anderson County, TN

Should census vary more than 10% in a 12-month period, this 
Projection is subject to revision

Proposal Assumptions

Notes

CareHere
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Population Health Management
Programs are designed specifically to target 

chronic health problems.

Disease/Case Management

To help patients control and manage high risk 
health factors, CareHere offers over 180 

wellness initiaties, as well as health coaches to 
better educate the patient on healthy decision 

making.

LabInsight Health Risk Assessments 30 panel biometric screening/questionnaire 

Self-Care Education Tools
Available through print material, the CareHere 
website, coaches, email, webinars, phone app, 

newsletters, etc.

Integrated Service

A unified approach to primary care, acute care, 
case/disease management, and wellness 

services provide the optimal experience for the 
patient.

Promotions/Incentives

Wellness promotions are conducted 
periodically to re-energize patients and inspire 

them to take the appropriate steps toward 
leading a healthier lifestyle. Incentive plans can 

be developed to further encourage 
participation as well. 

Weight Management Exercise Adherence
Diabetes/Pre-Diabetes Management Hypertension Management

Lipid Management Stress Management
Smoking Cessation Mental Health Management

Plan of Care Compliance Cardiovascular Risk Reduction
Addiction Intervention Medication Adherence

CareHere

Features & Services
2014

Long Term Prevention Program

Comprehensive Health Education Training

CareHere
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24/7 Nurse Telephone Line
CareHere provides a 24/7 nurse telephone line for 
online appointment scheduling and health related 

questions.

Online Scheduling System

Scheduling an appointment is only a few clicks 
away.  Each appointment slot allows the patient to 

spend a full 20 minutes with the health center 
medical provider.   

Electronic Medical Management & Tracking 
System

CareHere developed its own electronic medical 
record (EMR) system, which documents all patient 

activity within or outside the health center.

Best Practices Sharing Among Health 
Centers

Successful techniques, methods, and processes 
are communicated and shared with all CareHere 

health and wellness centers.

Health Center Inventory Management
A thorough medical inventory check is performed 

once a month. Any expired medications or supplies 
are appropriately disposed of.

Physician Recruiting 

This is one of the most important tasks when 
implementing a health and wellness center. 

Success is directly related to the quality of the 
medical personnel. Their personality and 

interaction with the patient is what drives the 
patient to return and utilize the health center. 

Staff Management

Clinical Quality Improvement (CQI) is a program 
integrating both physician and ancillary staff 

actions to provide quality healthcare. It establishes 
a framework for continuously improving patient 

care and services by encouragement. This 
promotes the staff to work individually and as a 

team, and also eliminates any barriers that affect 
the quality of care.

Annual Analysis, Trends, Reporting, and 
Survey Results

Management reports are provided by CareHere to 
show financial analysis, health center utilization, 

population health status, HRA participation, patient 
satisfaction, and all other ad hoc reports. Also, 

analysis can be provided that includes information 
on medications, labs, procedures, diagnosis, 

providers, and wellness results.

Program Enablers and Infrastructure

CareHere
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lProclsmutron
9nDer6on [,ounty, t enue$Ble

WHEREAS, although the Leidos name may be new, the company has been a part of the Oak Ridge
business landscape since September 1975, when SAIC opened its first office with just one employee, Pete

Craven; and

WHEREAS, in over four decades of hard work, commitment and vision, the number of employees grew
from one to more than 1,000, and in 1990, the company built its corporate center on Laboratory Road. In
2013, the company formerly known as Science Applications International Corporation (SAIC) spun-off
its IT services business and changed its name to Leidos; and

IVHEREAS, in the last 40 years, SAIC/Leidos, has had more than 4,000 employees in the Oak Ridge
office; and

IYHEREAS, Leidos has become one of the largest employers in Oak Ridge, supporting local economic
expansion and bringing high technology jobs and bringing more than $750 million in payrollto the
region, and contributing more than $l billion in economic impact in East Tennessee; and

ItrHEREAS, in addition to helping strengthen the localeconomy, Leidos Oak Ridge has been a longtime
supporter of many community service organizations and programs throughout East Tennessee, including
For Inspiration and Recognition of Science and Technology (FIRST) Robotics teams; Science,

Technology, Engineering and Mathematics (STEM) education in area schools; Meals on Wheels, United
Way, Adopt-A-Highway, the American Red Cross, Aid to Distressed Families of Appalachian Counties,
the Emory Valley Center, the Children's Museum of Oak Ridge, the Michael Dunn Center, and
providing volunteers to participate in the American Diabetes Association's Tour de Cure, the Relay for
Life, and Komen Race for the Cure, as well as sponsoring four Habitat for Humanity homes.

NOW, THEREFORE, in honor of the 40th Anniversary of Leidos, we, Anderson County Mayor Terry
Frank and members of the Anderson County Board of Commissioners, do hereby proclaim October 16,

2015 as

LEIDOS DAY
in Anderson County, Tennessee in recognition of the company's longtime dedication to promoting the
scientific, engineering, environmental and healthcare advances throughout East Tennessee, the United
States and the world.

IN TESTIMOIIY WHEREOF, we have hereunto set our hands and caused to be affixed the official seal

of Anderson County, Tennessee, on this, the 21" day of October 201 5.

Mrs. Terry Frank, County Mayor Mr. Steve Emert, Commission Chairman

ATTEST:

Mr. Jeff Cole, Anderson County Clerk



Anderson County, Tennessee 

Board of Commissioners 
 

RESOLUTION NO. 15-10-556 
 

 

TO ESTABLISH FEES FOR THE HOLDING OF STRAY ANIMALS AT THE 

ANDERSON COUNTY ANIMAL CONTROL FACILITY 

 

WHEREAS, T.C.A. §5-1-120 provides the power to regulate stray animals and 
states that “Counties, by resolution of their respective legislative bodies, may 
license and regulate dogs and cats, establish and operate shelters and other 
animal control facilities, and regulate, capture, impound and dispose of stray 
dogs, stray cats and other stray animals;” and 
 
WHEREAS, Anderson County Government adopted Resolution No. 05-03-111 
on the 19th day of May, 2003 establishing the Anderson County Animal 
Control Authority for the purposes of responding to calls for service from 
citizens regarding animals, of providing humane care for abandoned and 
neglected animals, and to protect citizens from vicious and unconfined 
animals existing within the boundaries of Anderson County; and 
 
WHEREAS, Anderson County has established a facility for the purposes under 
TCA § 5-1-120; and 
 
WHEREAS, it is necessary to offset funding for the regulation of stray animals 
as they are brought into the Anderson County Animal Control Holding 
Facility; 
 
NOW THEREFORE, BE IT RESOLVED, by the Anderson County Board of 
Commissioners meeting in regular session on this 19th day of October, 2015 
in Clinton, Tennessee that the Anderson County Animal Control Authority is 
hereby authorized to establish the following fees: 
 
SECTION 1: All animals brought into the Anderson County Holding Facility 
will be held according to their incoming status.  Hold times start the day the 
animal arrives at the facility and only include working days and non-holidays.   
 
SECTION 2: Incoming Status is as follows: 
Stray no ID=3 days; Stray with ID=5 days; Bite Animal 10 days from date of 
bite; Owner surrender=0 days (can be transferred immediately) 
 



SECTION 3: All animals reclaimed will be charged a $20.00 apprehension fee 
plus a $10.00 per day board fee.   
 

SECTION 4: Once an animal is reclaimed, any animal without proof of current 
Rabies vaccination will be given 1 week to become current.  Animal Control 
will verify vaccination; failure to vaccinate will incur a Citation for no Rabies 
vaccination.   
 
SECTION 5:  When legal hold times have been met, the animals will become 
the property of Anderson County and can be transferred from the County 
holding facility to surrounding shelters.  Ownership will also transfer to the 
Shelter at that time.   
 
 
 
 
___________________________                      _______________________________ 
Terry Frank, County Mayor               Steve Emert, Commission Chairman 
 
 
 
 
 
       ATTEST: 
 
 
       _______________________________ 
       Jeff Cole, Anderson County Clerk 
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