
fuderson Counly Board of Equalization

July '15, 2013

Honorable MaYor Terry Frank

Members of County Commission

Anderson CountY Court House

Clinton, TN 377 16

Honorable MaYor Frank

Subject: Anderson County Board of Equalization Resuhs -2013

Dear County Mayor and Members of County Commission

TheAndersonCountyBoardofEqualizationhascompletedits'taskofappraisalhearingsfor
iili " Ai;;;J; iri ,"po|"t *nLti has been sent to the rN state Appraisal office'

The purpose of this Board is to provide a due process for oversight' review and adjustment of

pioplrtirppoi""ls for everyone' The Board holds detailed hearings assembles case

ilffi;, makes adjustments ai indicated, and provides a conduit to the TN State

;ffi;ir;il; Jrdge and Chancery Court who can further review individual cases'

Although individual property appraisals are intended to reflect 1OO % of a property's value in

their appraisal year, tne same 
'iatue 

is usea tor aUout 5 years and aclual values change in

i'ni, xli'"i 
-npir[isats, 

serve thlioie important tunc{ion.of determining everyone's fraclion

of the total property base ano 
"'" 

in" u"ii on which we share our revenue needs ln recent

,ll,i,']ipi"iri-rel,ie*s naue u""or" rr"n more demanding as the appraisal targets.meet

lilr"" !l["J r oo yo oi tn" 
","Lnt 

iates 'at'e 
We believethat property values are in

most cases decreasing to less inan about 85 % of the listed TN appraisal n ?Y*9Y.oI1'":
MLS sales indicate that thes" *r"" 

"t" 
closing within a range of 92 to 95% of the MLS listing

pri.. ,nO most listings are below the TN appraisals'

Oak Ridge appears to have several classes of property that are selling for much less than

their TN appraisal. These are: I tow priced' Manhattan Era homes 2) High priced high

qrJit, noni"" *nich are now unaffordable for most working class employees 3) All

Anderson county tand tract" 
'in""" 

i"t"g"nes appear to-be selling at about 791"^ 9? "1" 9f
in" ifJ 

"ppiit.rf 
vatue. The ,Jian reauiion for ail case heard this year was -38 % this is

the largesi general reduclion for this Board ever'

Because of the apparent decreasing value of our Anderson County and Oak Rtdge 
.

I""iJ""trrf n"."s as determined b/actual sales, we may see a general reduction in-the total

;;;;;;;;|u;forirr oto"rniotlatournextgenerat appraisal adjustmentin20l5 This

"i.r-rfa 
E 

", 
unprecedented 

"veniinat 
worto cr6ate a certified tax rate which results in higher

individual tax bills.
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Oak Ridge constitutes about 38% of the value of Anderson County. Anderson County has
31,579 residential properties and 2,384 business properties. During my many terms on this
board, I have participated in thousands of hearings. Not all hearings resulted in reductions;
some properties received increases. Fair, comparative equalization is the objective of every
hearing and we strive to have everyone to leave feeling better informed about the
equal2ation process.

Oak Ridge has had a total of 10 new residential building permits issued during lhe last year
lvhile Anderson County has had a total of 58 new permits. Both are some of the fewest ever
annually issued. The Anderson County total appraisal base has grown only 0.g44 of 1o/o
during the last year and this is one ofthe lowest growth rates ever.

The Anderson Coung Tax Freeze Program covers 1092 properties while Oak Ridge has 174
properties. The lncome base has risen to $38,800 which will make more people eligible. The
lower family incomes and higher qualifying inmme level is making this program available to
more individuals.

As Chairman of the Board, I must say that this Equalization Board is the most professional,
knowledgeable, and concemed board that I have ever seNed on. lt is c,omposed of five
diverse, intelligent, and concemed Anderson County residents who know this City and
County.

Sincerely,

0"* 6Lil*-
alization Board Chai

$-#T



SUMMARY of ASSESSMENTS STATE REPORT

complia.E with s€ctim 67-$1413 md 64-t3O4
)fTmresw Cod€ Anrctated.

teoort of the Assesw of Propeaty
, Anders Cdntv. Tonress t3o/2013
fding Enity of AndeM CMty for the year 2013 Asessmnl by Total lncrca$ in Assossmnj Total Occrcasc in Assa3rmt Total As$sslrHt

C@nty As$sw By CNnty Botrc BY Counw Board proved by County Bo afd
1ol1 Real Property:

lnd- & 34G5.120-7fO 3o 31.'r 06.985 ,o13,
esidential 30 3421,430
am 3 30 t0 370.94t.6:
ublic Utilitv 3.t0O.015 30 3400.015

Mineral3 J2.72A.2U 30 t2.728.2@
fotal Rerl PrcmrtY 31.453.602.650 3't.528.4'l t1,&2.O74.235

Pe6trd Pr@rty:
fanoiblc lndusturial 382.232.(x9 3o fi2,232,O4,9
Colrlmrcial t69.86,1.850 $o t69,854,850
R6-, FarrG .ll Oths 30 t0 30 t{
nt.qiblc $o to 30 t0
fot l Pamnal Proporty tr52,096,89'!' $o t0 31 52,096,893

fotal Real and Prcqal Prcporty 31.615.69'9,54! t{ 3 t.528.41 5 l1,514,1 71,1 3{

Gand Total of ClTuino Entiti6 t1,515,6!)9,5rtg t{ 31.52E./rl 5 31,614,1 71.1 3,{

-a-
SIGNEO: JF c t- -/A

Dale id}esso of Prw$
,t 6t tJ,/ ,,

SIGNEO: Lt/rJ\ 1*1
Dale una[man. Loultzalton Board

John K. A[.y, J.. Awof Prcp.rty

Ooo Butler. Ch.imn ot Equlzdis Boord
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